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GROWTH  IN  ASSETS  CONTINUE  TO  SPIRAL  DESPITE 
FEWER  ACTIVE  CREDIT  UNIONS 


rO 

Data  estimates  for  the  first  quarter  of  1974,  as  determined 
from  Ontario's  Quarterly  Financial  Survey  of  Credit  Unions 
and  Caisses  Populaires,  indicate  a  continued  strong  upward 
movement  in  the  total  value  of  assets,  as  well  as  in  the  value  of 
other  financial  items  recorded  in  the  survey.  Relative  trends 
over  the  past  seven  years  for  some  of  these  more  significant 
items  are  illustrated  in  Chart  I. 

The  total  value  of  credit  union  assets  as  at  March  31,  1974, 
as  $1,677,641,000,  representing  an  increase  of  19  per  cent 
over  that  of  one  year  earlier.  An  average  annual  increase  of 
27.5  per  cent  was  tecorded  during  1971  to  1973,  more  than 
double  (he  annual  increase  during  the  preceding  four  years. 


Although  the  value  of  members'  equity  rose  slightly  over 
previous  calendar  quarters  to  reach  $809,939,000,  a  general 
leveling-off  is  observed  for  each  of  the  past  three  quarterly 
surveys,  as  compared  with  the  three  earlier  years  1970-1972 
when  this  value  increased  annually  by  an  average  of  15.5  per 
cent. 

Increased  book  values  of  these  assets,  reflecting  to  a  large 
extent  the  effects  of  inflation  as  well  as  a  real  economic  gain, 
are  occurring  together  with  a  marked  reduction  in  the  number 
of  active  credit  unions  and  caisses  populaires.  This  reduction, 
due  largely  to  dissolutions  and  marginally  to  mergers,  began 
noticeably  in  the  last  four  years.  The  number  of  active  credit 


CHART  1 

ONTARIO  CREDIT  UNIONS  -  QUARTERLY  INDEX,  1967-1974 


Percentages  represent  annual  rates  of  growth  (or  decline)  between  quarters  indicated  (i»t  quart*'  of  1967*  too  0) 
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Net  of  accumulated  depreciation 


Digitized  by  the  Internet  Archive 
in  2018  with  funding  from 
Ontario  Council  of  University  Libraries 


https://archive.org/details/creditunionquartOOonta 
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TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES, 
BY  ASSET-SIZE  OF  CREDIT  UNION,  QUARTER  ENDED  MARCH  31,  1974 
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TABLE  4  -  PERCENTAGE  DISTRIBUTION  OF  INCOME  AND  EXPENSES  OF  CREDIT  UNIONS, 

BY  ASSET-SIZE,  QUARTER  ENDED  MARCH  31.  1974 
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TABLE  5  -  QUARTER L  X^NDEX  OF  CHANGE  IN  SELE  FINANCIAL  ITEI^  OF  CREDIT  UNIONS, 

t  ASSET-SIZE,  QUARTER  ENlTED  MARCH  31,  1974 
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VALUE  OF  DEPOSITS  EXCEED  THAT  OF  SHARE  CAPITAL 
IN  ONTARIO  CREDIT  UNIONS 


Vol.  VI,  No.  2 
Nov.  1974 


According  to  the  last  completed  Quarterly  Financial  Survey 
of  Credit  Unions  (as  at  June  30,  1974)  the  value  of  Deposits 
($828.8  million)  now  exceeds  the  value  of  Share  Capital 
($744.4  million)  by  11.3%. 

As  recent  as  five  years  ago  (second  quarter  of  1969)  the 
total  value  of  Share  Capital  invested  in  Ontario  credit  unions 
was  about  double  the  total  value  of  Deposits  made  by  their 
membership.  Each  of  these  liability  items  has  increased  in 
lvalue  (Share  Capital  by  74%;  Deposits  by  291%  )  during^his 
period.  As  a  result  of  these  varying  percentage  increases,  the 
amount  of  spread  between  them  has  gradually  narrowed  until, 
in  the  fourth  quarter  of  1973,  the  reported  value  of  Deposits 
exceeded  for  the  first  time  the  value  of  Share  Capital.  The 
pattern  of  financial  interaction  of  these  items,  relative  to  the 


total  assets  of  all  active  credit  unions  (1,302  as  at  June  30, 
1974),  is  shown  in  Charts  1  -  3. 

The  relatively  large  increase  in  the  value  of  Deposits  reflects 
the  tendency  to  take  advantage  of  the  increasing  interest  rates 
paid  on  Deposits  over  the  last  few  years. 

The  percentage  change  over  the  past  five  and  a  half  years 
in  the  distribution  of  Share  Capital  by  asset-size  of  credit 
union  is  detailed  in  Chart  4,  with  the  corresponding  percentage 
change  for  Deposits  in  Chart  5.  From  Chart  4  it  is  noted  that 
the  relative  decrease  in  the  growth  of  Share  Capital  is  largely 
due  to  credit  unions  having  assets  of  under  $5  million.  In  Chart 
5  the  relative  increase  in  Deposits  is  accounted  for  mainly  by 
credit  unions  with  assets  of  $5  million  and  over  (consisting  of 
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RATES  OF  INTEREST  PAID  AND  CHARGED  BY  CREDIT  UNIONS 

SHOW  MARKED  RISE 


Vol.  VI,  No.  3 
Feb.  1975 


Statistical  results  for  the  quarter  ended  September  30, 
1974,  obtained  from  the  Quarterly  Financial  Survey  of  Credit 
Unions,  reflected  the  increasing  trend  in  short  term  interest 
rates  of  credit  unions  in  Ontario. 

The  average  annual  rates  of  interest  paid  on  Demand 
Deposits,  Term  Deposits,  and  Dividend  on  Shares  for  the  3rd 
Quarter,  1974,  were  7.45%,  9.32%  and  6.71%,  respectively. 
Corresponding  rates  for  the  3rd  Quarter,  1973,  were  6.28%, 
7.60%  and  6.19%. 

As  may  be  expected,  the  highest  interest  rates  were  paid 
by  the  larger  credit  unions,  ih  the  3rd  quarter,  1974.  The 
range  of  interest  rates  between  credit  unions  having  asset-sizes 
of  less  than  $100,000  and  those  with  asset-sizes  larger  than 
$20  million  was  1.12%  for  Demand  Deposits,  1.39%  for  Term 
Deposits,  and  0.78%  for  Dividend  on  Shares  (see  Table  on 


last  page). 

In  the  last  half  of  June  1974,  an  amendment  to  The  Credit 
Unions  Act  was  introduced,  whereby  the  maximum  rate  of 
interest  charged  on  loans  to  members  by  credit  unions  in  Ont¬ 
ario  was  increased  to  VA  %  per  month  from  the  previous  maxi¬ 
mum  of  1%  established  in  the  early  1940's. 

While  a  few  credit  unions  took  advantage  of  this  legislative 
amendment  during  the  3rd  quarter,  1974,  to  increase  their 
rate  of  interest  charged  on  loans,  the  average  Interest  Rebate 
on  Loans  declined  from  a  high  of  16.24%  in  the  3rd  quarter, 
1973,  to  14.93%  in  the  3rd  quarter,  1974.  This  is  a  reflection 
of  the  reduced  ability  of  credit  unions  to  continue  making 
substantial  Rebates  because  of  higher  rates  paid  to  members  on 
Deposits,  as  well  as  to  the  increasing  cost  of  borrowing  by 
credit  unions  (see  Chart  1). 
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TABLE  4  -  PERCENTAGE  DISTRIBUTION  OF  INCOME  AND  EXPENSES  OF  CREDIT  UNIONS, 
BY  ASSET-SIZE,  QUARTER  ENDED  SEPTEMBER  30,  1974 
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Includes  Provisions  for  Losses  and  Income  Taxes,  amounting  to  $592,846.  LEGEND  —  Nil  Value 

—  Amount  Too  Small  to  Be  Expressed 

.  .  Figures  Not  Available 
.  .  .  Not  Applicable 
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TABLE  2  -  DISTRIBUTION  OF  VALUE  OF  ASSETS  BY  ASSET-SIZE  OF  CREDIT  UNION, 

QUARTER  ENDED  SEPTEMBER  30,  1974 
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TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES, 
BY  ASSET-SIZE  OF  CREDIT  UNION,  QUARTER  ENDED  SEPTEMBER  30,  1974 
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TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS, 

BY  ASSET-SIZE,  QUARTER  ENDED  SEPTEMBER  30,  1974 
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SURVEY  FOR  FIRST  QUARTER  1975  CHARACTERIZED  BY 
MARKED  GROWTH  IN  ASSET  AND  EQUITY  ITEMS 


Ontario's  Quarterly  Financial  Survey  of  Credit  Unions  for 
the  three  months  ended  March  31,  1975  revealed  varying 
increases  in  the  growth  of  most  assest  and  equity  items, 
compared  with  earlier  quarters.  Noticeable  gains  over  the  4th 
quarter  1974  were  recorded  in  Cash  on  Hand  (47.1%), 
Investments  (14.3%),  Fixed  Assets  (8.5%),  Deposits  (10.9%), 
Pnd  Share  Capital  (4.4%).  For  a  more  detailed  comparison  of 
these  and  other  major  financial  headings  in  relation  to  quart¬ 
erly  totals  for  each  year  since  1970,  see  Table  A  on  the  back 
page.  Several  of  these  items  have  been  selected  for  visual  pre¬ 
sentation  in  Chart  1  below. 

Total  value  of  credit  union  Assets  rose  to  $1,910,202,000 
from  the  December  31,1974,  total  of  $1,814,046,000,  or  an 


increase  of  5.3%.  During  the  period  1970  to  date  Assets  more 
than  doubled  to  give  an  increase  of  143.3%. 

Share  Capital  in  the  1st  quarter  1975  amounted  to 
$767,148,000,  representing  increases  of  4.4%  over  the  4th 
quarter  1974,  and  3.6%  over  that  of  a  year  earlier.  During  the 
period  1970-75  Share  Capital  rose  by  64.1%. 

Deposits  exceeded  the  billion  dollar  mark  during  the  1st 
quarter  1975  reaching  $1,015,739,000  on  March  31.  This 
total  represented  an  increase  of  10.9%  over  the  4th  quarter 
1974  and  31.2%  over  that  of  the  year  before.  During  the 
period  1970-75  Deposits  more  than  tripled  to  show  an  in¬ 
crease  of  348.9%. 


I 


CHART  1 

m,,  i  RELATIVE  GROWTH  IN  SELECTED  ASSET  AND  EQUITY  ITEMS,  ONTARIO  CREDIT  UNIONS,  1970-1975 

MILLION  "  MILLION 

DOLLARS  DOLLARS 
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Ontario 


Ministry  of  Treasury 
Economics  and 
Intergovernmental 
Affairs 


The  Honourable  W.  Darcy  McKeough  minister 
A.  Rendall  Dick  deputy  minister 
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TABLE  4  -  PERCENTAGE  DISTRIBUTION  OF  INCOME  AND  EXPENSES  OF  CREDIT  UNIONS, 
BY  ASSET-SIZE,  QUARTER  ENDED  MARCH  31,  1975 
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TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES, 
BY  ASSET-SIZE  OF  CREDIT  UNION,  QUARTERED  ENDED  MARCH  31,  1975 
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TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS, 

BY  ASSET-SIZE,  QUARTER  ENDED  MARCH  31,  1975 
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A  GLANCE  AT  CONSUMER  CREDIT  AND  MORTGAGE  LOANS  GRANTED  BY 
CREDIT  UNIONS,  AT  THE  PROVINCIAL  AND  NATIONAL  LEVELS 


Consumer  credit  granted  by  credit  unions  and  caisses  pop- 
||ulaires  is  represented  primarily  as  outstanding  Personal  or  Cash 
YLoans,  which,  as  at  June  30,  1975,  reached  a  new  high  of 
$1,002  million,  an  increase  of  4.0  per  cent  over  the  total  for 
March  31,  1975.  The  corresponding  national  figures  were 
$3,313  million,  an  increase  of  6.6  per  cent  over  the  previous 
quarterly  total.  Other  provincial  and  national  comparisons  of 
credit  union  data  during  the  period  1970-75  are  presented  in 
the  accompanying  Tables  A  and  B,  as  well  as  in  Charts  1-5. 

B  Mortgage  Loans  in  Ontario,  as  reported  in  the  2nd  quarter 


1975  Financial  Survey  of  Credit  Unions,  showed  an  outstand¬ 
ing  balance  of  $552  million,  or  an  increase  over  the  previous 
quarter  of  6.8  per  cent  (14.6  per  cent  nationally).  Since  1970, 
such  loans  in  Ontario  increased  by  356.9  per  cent  (286.5  per 
cent  nationally).  It  is  interesting  to  note  that  during  the  period 
1971-75  the  average  number  of  credit  unions  providing  Mort¬ 
gage  Loans  was  only  23.4  per  cent,  while  the  average  number 
of  caisses  populaires  providing  Mortgage  Loans  exceeded  75 
per  cent. 


PER  CENT  OF  PER  CENT  OF 


Ministry  of  Treasury 
Economics  and 
Intergovernmental 
Ontario  Affairs 


The  Honourable  W.  Darcy  McKeough  minister 
A.  Rendall  Dick  deputy  minister 


00 

2 

O 

2 

D 

H 

Q 

LU 

cc 

CJ 

LL 

o 

oo 

LU 

K 

_l 

< 

O 

2 

< 

2 

LL 

Q 

LU 

f— 

O 


LU 

00 


CD 

2 

< 

I 

O 

LL 

O 

X 

LU 

Q 


> 

CC 


cc 

< 

ID 

a 

i 

in 

LU 

_i 

CD 

< 


00 

2 

O 

2 

D 

H 

Q 

LU 

Ss 

LL  CD 

O  r“ 

CO 

I- 
2 
D 
O 
O 

o 
< 

H- 

LU 
LU 
X 
oo  CC 
LU  LU 

o  i- 

2  CC 

<  < 

-J  D 

<  a 

CO  * 

u.2 

o  2 

LU  2 
=>  =) 


o 

CO 

LU 

2 

D 


Q 

LU 

Q 

2 

LU 


< 

> 

LL 

o 

> 

cc 

< 


ID 

CO 


O 

LU 

or. 

o 

LL 

O 

LU 

Q. 

> 

I- 

> 

CO 


LU 

_J 

CO 

< 


2 

O 

z 

D 

H 

Q 

LU 

QC 

O 


LU 

a. 

> 


c 

3 

E 

E 

o 

u 


</) 

3 

o 

a> 

"aj 

DC 


3 

DC 


r>- 

CO 

05 

LD 

CO 

05 

ro 

CM 

CN 

CN 

CO 

CD 

CO 

co 

^r 

05 

T* 

r— 

0 

0 

O) 

O 

0 

CO 

CN 

LO 

CN 

CN 

05 

0^ 

CO 

00 

in 

DO 

CM 

CO 

r- 

CD 

CD 

o' 

o' 

o' 

o' 

o' 

T— ' 

r>' 

CN 

' — 

t— 

CN 

CO 

r-'  co 

t-  p-- 

r^.  (£> 

p»' 


tu 

a 

9 

6 

o 


3 

O 

|5> 

"a> 

cc 


( u  c 
■0  o 
2  c 
HO 


.2  8 

i'E 


0) 

> 

o 

a 

E 

UJ 


</> 

0) 

a 

> 


H 

2 

D 

O 

O 

a 

< 


CD 

P' 


CO 

cc 

<  CO 

_1  CM 
_]  CO 

o 

O 
Q 
2 

< 


co 

o. 

co' 


CO 

p- 


co 


CO 

LU  X 
CO  co 
CO  < 

<  o 


CO 

H 

2 

LU 

H 

co 

LU 

> 


LU 

_J 

CO 

< 

> 

LU 

o 

UJ 

CC 

co 

2 

< 

o 


C30 

in 

CO 

0 

CM 

in 

CD 

CD 

M- 

00 

CD 

CO 

05 

0 

CD 

CD 

CM 

CM 

05 

05 

co 

CD 

r'-' 

CD 

r-> 

CD 

T - 

CM 

•^r 

CD 

r>' 

rv 

CN 

r— 

CO 

LO 

CO 

00 

CM 

CD 

CM 

CD 

T— 

LD 

T— 

'd- 

CD 

00 

T- 

00 

CD 

ID 

O 

CO 

ID 

CD 

CD 

G) 

CD 

CN 

CO 

CD 

CN 

05 

r-' 

CO 

ID 

O 

CN 

co 

CN 

G) 

CO 

v— 

CO 

LD 

0 

Gi 

CO 

CD 

CN 

CN 

0 

CN 

in 

CN 

CD 

05 

cn 

o_ 

CN 

r* 

CD 

CO 

CD 

0 

CO 

ID 

r* 

r-' 

c»' 

co' 

03 

* — 

05' 

co' 

^ — 

T— 

CD 

CN 

T— 

T— 

T— 

co' 

CN 

CN 

T - 

CD 

CN 

LD 

CN 

CM 

CM 

O 

O 

CN 

O 

CN 

CN 

CN 

CN 

co  co 
a>  ^r 
co  co 

P- 

00 


r — 

CO 

CO 

0 

T— 

cn 

T— 

LD 

CN 

CO 

00 

r— 

in 

CO 

CO 

0 

CO 

T - 

T - 

CD 

CN 

CD 

CD_ 

in 

CD 

CM^ 

LD 

0^ 

r— 

CN 

CD 

CN 

o' 

cd' 

co' 

o' 

cn' 

r— 

T— ' 

cd' 

G> 

05 

co 

CD 

p~  <- 
^  *- 
iD  co 


CO 

CO 

O 

CD 

T_ 

O 

CO 

00 

CN 

CD 

O 

ID 

<3- 

0 

0 

CD 

CD 

r- 

CN 

O 

CO 

CO 

O 

CN 

CM 

0 

T— ^ 

00. 

C3 

LD 

r— 

co' 

t— r 

^r 

r-' 

CN 

cd' 

05 

CD 

CD 

Y— 

05 

CO 

CM 

CO 

O 

r^- 

CM 

r- 

CO 

CO. 

co" 

cm' 

cd' 

cd' 

co' 

T— 

CO 

r- 

CM 

cm  o 
^  00 


CM 


CD 

0 

T — 

G) 

05 

CD 

CD 

LD 

CD 

0 

CD 

0 

CO 

0 

CD 

LD 

LD 

CM 

<3- 

CD 

r- 

05 

CD 

CO 

in 

CO 

05 

0 

CO 

O 

Mf 

CD 

ID 

P' 

r— 

CO 

CN 

O) 

CN 

05. 

LD^ 

O 

0. 

p'. 

LD 

05. 

CD 

in 

CM. 

CO. 

CO. 

CD. 

CO 

CO 

O 

LD 

ld' 

o' 

^ — 

ld' 

t — 

r” 

T— 

co' 

cm' 

cm' 

co' 

cm' 

cd' 

CO 

CN 

co' 

CD 

I-'' 

in 

in 

CO 

LD 

CM 

*— 

CN 

O 

05 

05 

1-  CO 

CD 

CO 

CM 

1  CN 

CM 

CO 

CN 

O 

1  O 

O 

CN 

05 

CO 

CM 


CO 


in 


I  I 


CO 

in 


I  I 


CO  1- 
■3- 


00 


o  in  cd  co 

05  CD  in 

co 


CO 

in 


CO  O  CO  CM  p* 

r-  1X5  CO  CD 

CO  ID  CO  <- 


CO 

CO 

CM 

CD 

05 

«3- 

CO 

CO 

CM 

0 

T - 

CD 

CO 

CD 

co' 

1 

CO 

CO 

r— 

cm' 

CM 

in 

CO 


00  05  C0OCDCDCMC0 
CNO5CDCDCDIOC0CM 


CO  CO 


r- 

cm' 


CO  CM 


ID 

cm' 

CM 


ID 

T - 

LD 

CN 

CO 

CO 

LD 

CN 

CO 

CN 

CM 

CO 

CD 

r- 

CN 

05 

_ 

co 

r** 

0 

cn 

CO 

05 

CO  CD 

CO 

CO 

05 

CM 

CO 

CD 

CN 

CN 

LD 

LO 

r- 

05 

CD 

05 

CN 

05 

05 

T - 

LD 

r^* 

LD 

t — 

CO  r- 

LD 

CO. 

CO 

CM 

co 

00 

T - 

CO. 

CD 

05 

CO 

CM. 

T~ 

CD. 

in 

CN 

cn 

CN 

0. 

CN 

d 

o' 

T - 

CN 

i — 

05 

CO 

05 

CN 

CO 

co' 

CN 

T - 

05 

CN 

CM 

CN 

CN 

LO 

CD 

T— 

CO 

CN 

T— 

r— 

T— 

t—  05  O  CO  CM 

05  05  05  CM  CD 

in  rr  o  co  cm. 

o'  cm'  co' 

co  co 


CM 

CO 


^r 

O 

LD 

CM 

CO 

co 

05 

r— 

ID 

CD 

CD 

CD 

05 

CO 

05 

CN 

r^- 

r- 

05 

00 

O 

CO 

CN 

CN 

CD 

05 

05 

CO 

r— 

LD 

T— 

CD 

^r 

1 — 

00 

05 

r- 

LD 

co 

▼— 

05 

CN 

CO 

in 

CM 

T— 

in 

LD 

r^ 

r- 

co 

^r 

CO 

00. 

LD 

co' 

T 

CD 

co' 

ld' 

CN 

co' 

T - 

CD 

LO 

in 

r~ 

LD 

ID 

r— 

CD 

in 

LD 

CO 

CN 

CO 

CM 

CO 

00 

D 

CO 

CO 

CM 

CN 

CO 

CO 

CN 

LD 

CM 

CD 

05 

O 

05 

CN 

CD 

LD 

I 

LD 

ID 

0 

LO 

r- 

CO 

CO 

CO 

CO 

CD 

D 

CO 

D 

CM 

CD 

CO 

CN 

CO 

T - 

CD 

CO 

* - 

CN 

LD 

CN 

CN 

CD 

CO. 

CM 

ID 

CO 

CN 

CO. 

P>. 

CO 

q 

CM 

CM. 

CN 

'T. 

CD 

P-. 

in' 

cd' 

cd' 

in 

co' 

CO 

X — 

CM 

CM 

CO 

T - 

r- 

X - 

CN 

00 

CO 

c- 

0 

0 

CD 

CM 

0 

r>- 

r- 

LD 

■sf 

P-* 

CO 

CO 

_ 

CD 

CO 

in 

q 

CD 

CN 

CO 

CO 

0 

CD 

ID 

0 

CD 

CO 

CO 

X — 

05 

05 

X — 

0 

CO 

X — 

0 

D 

CO 

in 

0 

t - 

T— 

r~ 

O 

CO 

1 

CO 

03 

CO 

CD 

r^- 

CO 

CN 

co 

d 

o' 

0 

O 

T— 

T— 

CM 

CN 

CO 

cm' 

x 

r- 

CO 

CN 

CD 

CO 

CD 

LD 

CD 

0 

CO 

CO 

CO 

05 

in 

r^* 

CO 

CD 

CO 

D 

CD 

CO 

in 

CD 

05 

CD 

in 

CO 

co 

c- 

05 

CD 

0 

T - 

CN 

CO 

X — 

CO 

05 

CO 

CN 

0 

'sf- 

CO 

CO 

CO 

0 

O 

CN 

CN 

0 

- 

CO 

q 

CO. 

CD 

CO. 

q 

CO. 

CN 

CN 

CO 

CD 

0. 

D 

in. 

CD 

CO 

CO. 

in 

u 

T - 

CO 

ID 

05. 

r — 

T — 

LD 

o' 

CM 

CO 

r— 

T — 

co 

CO 

r — 

X — 

CM 

CO 

r— 

co' 

r- 

T — 

x — 

cd' 

co 

r- 

05 

05 

05 

05 

D 

CN 

G) 

r — 

CN 

CN 

s 

CO 

05 

OO 

05 

03 

CD 

CD 

CM 

D 

LD 

00 

CN 

r>« 

00 

in 

O 

CO 

0 

D 

CO 

0 

CN 

05 

CD 

in 

CD 

CD 

CO 

»( 

CM 

x — 

CD 

CM 

CN 

D 

T— 

CO 

CO 

CN 

05 

03 

CO 

CD 

CO 

T— 

CO 

CO 

co 

CN 

CO 

CO 

LD 

CO 

CO 

O 

CO 

co 

LD 

CD 

T- 

D 

CD 

0 

CD 

in 

CO 

05 

r- 

0 

CD 

CD 

LO 

m 

in 

co 

to' 

CD 

X — 

LD 

D 

T— 

CO 

CO 

T - 

D 

ID 

r— 

S 

CN 

CD 

T— 

cd' 

CO 

CM 

(N 

CN 

X — 

T - 

CD 

T - 

T— 

T - 

CD 

T— 

CO 

CN 

CD 

0 

CO 

O 

CO 

CO 

CD 

r- 

CN 

'sT 

CD 

CO 

D 

05 

CO 

CO 

CO 

CO 

CN 

0 

v- 

ID 

CN 

CD 

O 

CO 

0 

in 

ID 

0 

LO 

LD 

LD 

CO 

CO 

CD 

X - 

CO 

0 

CM 

0 

D 

05 

10 

pv 

CD 

D 

"vf 

CO 

LD 

CD 

03 

CN 

CO 

CD 

0 

00. 

CN 

0 

(N 

CO 

r** 

D 

in 

D 

CO 

CD 

CD 

CO 

CD 

CO 

CD 

r — 

CD 

D 

CM 

CO 

CD 

O 

05 

CN 

CM 

CO 

LD 

CN 

05 

CN 

cn’ 

05' 

r- 

05 

T— 

T““ 

cd' 

■<— 

ID 

CN 

in 

00' 

CO 

05 

ID 

05 

O 

CO 

CN 

in 

T— 

CO 

05 

CO 

x — 

0 

'C - 

co 

CO 

T - 

D 

CN 

T - 

T - 

co 

CN 

a) 

X — 

O 

CO 

co 

CN 

05 

q 

05 

LD 

D 

0 

0 

00 

0 

cm' 

CN 

CO 

CO 


in 

CM 


r-  in  CD 
CM  CM 


( !> 


05  co  r-. 

ID 


05  05  CO 
ID  CD 


p* 


r-  CM  CO 


I  ID 


CD  CO 


CO 


( 


Ml 


c 

o 


c 

CO 

o 


n 

3 

o 

Q 


C D 
CT) 
CD  CO 


d)  <2 

a)  £ 

CO  O 

a)  ^ 

i_  CD 
O  CL 


C 

o  _ 


CD 

n 


CD 

■*-> 

CO 

+-> 

co 

LU 


03  — 

4-J 

o 

H 

n 
3 
co 


o|._ 

^  >1 

n  5 


c  cc 


CD 

-C 


CD 

O) 

CO 

O) 


C  2 

CO 

4-' 

o 
f- 


U 

CD 

u 

3 

U 

CD 

CO 


Q  O 


CO 

4-» 

O 


CO 

h- 
111 
CO 
CO 

^  -o  T3  ~ 
Q  C  “  3 

mi  CO  3  O" 

£  -J  00  LU 


O) 

c 


3 

LL 

"O 

C 

CO 

4-* 

c 

CD 

E 

a 


TJ 

c 

3 


c 

CD 

E 

+- 

CO 

03 

> 

c 

c 

o 


CO 

UJ 

H 

D 

a 

UJ 

CO 

DC 

LU 

DO 

2 

UJ 


CO 

H  c 

LU  O 
CO  '+- 

<  | 


u.  2 

CD 


U 

CD 

3 


CD 


CC  3 

LLJ  2  w  r- 

X  co  <  O 


8  ^ 


iZ  JE  ■£  s  o  —  — 


CO 

i— 

UJ 

CO 

</) 

< 

_J 

< 

H 

O 

H 


oS 

00 

UJ 


UJ 

_J 

DO 

< 

> 

< 

cl 

CO 


C/5 

LU 


LU 

_J 

CD 

< 

>- 


(1) 


I-  _J 


O  - 

CQ 

< 


-O 

c 


< 

H 


C/5 

O 

7  W 
£  co 
2  O 

DC 

< 

UJ 


00 

co  [2 

UJ  — 

-  H 


co 

h 

UJ 

CO 

CO 

< 


\— 

2 

00 

0) 

w_ 

0. 

CD 

oo 

_1 

D 

v_ 

Q) 

CD 

_c 

C/5 

4— 1 

c 

c 

CQ 

< 

_J 

O 
< J 

4-» 

c 

6 

2 

< 

CD 

O 

CD 

CQ 

O 

< 

3 

3 

O 

_1 

3 

3 

0. 

DC  UJ 

lu  a: 


I 

I— 

o 


o 

LU 

2 

o 

o 


Q 

LU 

Q 

>  2 

a  H 

2  UJ 
D  2 


d  a 

CQ  LU 

■ 

—  CO 
-1  DC 
UJ 
CQ 


=;  o 


_J 

< 

t- 

o 

H- 


LU 


o 

H 

2 

UJ 

u 

cc 

UJ 

a. 
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TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES, 
BY  ASSET-SIZE  OF  CREDIT  UNION,  QUARTER  ENDED  JUNE  30,  1975 
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TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS, 
BY  ASSET-SIZE,  QUARTER  ENDED  JUNE  30,  1975 


z 

o 


o 

UJ 

cc 

u 


o 

LU 

N 


00 


LU 

00 

00 

< 


</! 

0) 

N 


oo 


o 

o 

O  <D 

8'S 
S  03 


o 

o 

o 

o' 

o 

o 


in 


o 


Vi 


2  o 
2  05 
9.  O) 

2  05 
2  05 
P.  05 

2  * 


v> 


2  ® 
2  ® 
P.  Cl 

2  o' 
2  01 
9.  o 


£  2 


2  o> 
2  05 
P  o 

2  o> 

S  T 


o 

o 

o 


o 
5  oi 
0 


CM 


o 

o 

o 


o 

o 

in 

Vi 


o 

o 

o 


o 
o 
o 

S  g 
St 


o 

o 

o 


o 

o 


t/J 


Vi 


c  « 
0)  f 


!_  ra 

o  a 


ra 

<D 

>  o 

O) 


s  < 

o 


X 

LU 

o 

z 


2,363 

673 

2,281 

2,569 

16,001 

2,230 

O’OS 

01 

co 

co 

CO 

CN 

CN 

00 

CO 

T - 

ai 

01 

CO 

co_ 

CN 

CO 

co' 

CO 

in 

r- 

o 

o 

CO 

CO 

CO 

00 

CN 

n 

CN 

tT 

LO 

CO 

CO 

CN 

in 

CD. 

ai 

CO 

in 

CO 

T - 

tT 

ai 

CV1 

tT 

co 

x — 

CN 

ai 

co 

P 

LO 

in 

ai 

in 

CN 

CN 

CO 

CO 

ai 

in 

co 

LO 

r— 

ai 

00 

co 

03 

CN 

CO 

L£1 

CO 

CN 

CN 

CO. 

CN 

CO 

CO 

CN 

X — 

CN 

00 

CN 

in 

o 

o 

CO 

CN 

T— 

CO 

- 

CN 

CN 

Ol 

CD 

o 

CN 

o 

r- 

r- 

Tf 

CO 

co 

01 

Ol 

CO 

cn 

CO. 

ri 

Cl 

CO 

o 

ai 

in 

O) 

co 

co 

CO 

ai 

^ — 

Tj- 

co 

co 

co 

CO 

in 

00 

CO 

CN 

r-v 

CO 

CO 

LO 

co 

in 

in 

CN 

x — 

o 

o 

00 

CO 

in 

CO 

co 

CO 

o 
c o' 

CO 

Xm 

03 

w 

O 

T_ 

r- 

CN 

03 

O 

CO 

T3 

q" 

in 

00 

r^ 

CN 

o 

C 

D 

O 

r— 

tj- 

co 

'sT 

03 

CO 

LO 

o 

CN 

cn 

CO 

ai 

LO 

03 

Ol 

00 

o 

CO 

LO 

CO 

LO 

Tf 

CD 

CO 

r— 

CN 

TO- 

<— 

CD 

co 

CN 

CO 

CD 

in 

CO 

03 

T— 

CN 

co 

LO 

CN 

CN 

r— 

t— 

T— 

CN 

t— 

00 

d 


LO 


CN 

00 


c 

o 


c 

D 


“D 

QJ 


o 


0) 

CL 


a; 

JO 


c 

03 

o 


c 

03 

o 


CD 

JO 

E 

03 


LU 

o 
< 
cc 

LU 

^  CO 

<  < 


Q3 

Q) 

03 

X 

£ 

03 

c 

CO 

03 

-Q 

£ 

03 

0) 

■a 

03 

03 

CL 

c 

(0 

(0 

03 

Id 

+-> 

L_ 

03 

4-> 

CO 

+-1 

4-* 

L_ 

o 

0) 

03 

L_ 

03 

a 

CL 

D 

cu 

03 

CL 

03 


03 

o 

03 


CN 

> 


c 

o 


03 

J= 

CO 


D 

CJ 

LU 


03 

N 


03 

C 


00  ^  ^ 


> 

03 

c n 


Li. 

o 

LU 

o 

< 

H 

Z 

LU 

a 

cc 

LU 

CL 


03 

03 

03 

03 


C 

03 

O 


03 

C 


03 

C 


T> 

C 

03 


■a 

c 

03 


D 

o 


D 

o 


o 

H 


c 

03 

O 


JO 

=3 

O 

a 


O 

D 

"O 

03 

“O 


o 

D 

■Q 

03 

“O 


03 


a 

03 

o 


03 

sz 

CD 


"O 

c 

03 


03 

c 


o 

a 

03 

O 


03 

C 


c 

o 

o 


CO  Tf 


~o 

03 

T3 

> 


“O 

c 

D 


c 

o 


03 

> 


03 

DC 


m  Q 


03 

C 


a 

03  O 
O  a; 

£  | 

5  8 

c/i  £ 


03 


03 

co 


a  -o 

Q  ro 


u>  « 
03  U3 

T2  C 


O  i- 
C  ro 

—  LU 
CN 


“a 

03 


CD 

> 


o 


03 


03 

a 

E 

o 

o 


~o 

03 


^  8? 


03  03 


O  CL 


03 

>-  <T3 


£  to 
T3 


co  co 
3  c 
O'  TO 

o 


2  o 


CO 

c 


CO 


•o 

c 


co 


co  XI 


_  -a 

CO  CD 


o  -O 


> 

O 


> 

o 


a 

in 
ai  P-* 
c  CD 


J? 

o 

^  O' 

rv 


.2® 


CO 

03 

CO 

O 

a 


£  a 


C  “j 
o  P* 
:  6 
c  p. 
2  ci 


< 

a 

< 


< 

u 


to 

z 

o 


z 

3 

H- 


Q 

LU 

CC 

o 


to 

o 


(— 

to 


< 

I— 

CO 


< 

u 


< 

z 


a 

LU 

I- 

o 

LU 


LU 

CO 


CQ 

LU 


CD 

< 


L0 

IV 

6 

rv 

ai 


cc 

< 


z 

o 


to 

Z 

o 


z 

3 


o 

LU 

CC 

u 

LU 

O 

CO 

o 


CO 


< 

h- 

CO 


a 

z 

< 

z 


Q 

LU 

I— 

u 

LU 


IU 

CO 


< 

LU 


CQ 

< 


=  K  -a 

03  c 

O  a,  <n 


£  £  E  a 


TO  tK 


CN  S  5 

a 


h- 

CC 

< 

D 

O 


2nd 

Quarter 

1975 

in 

rv 

03 

03 

QC 

co 

UJ 

03 

cc 

< 

D 

o 

h* 

CN 

00 

rv 

CC 

03 

LL 

rv 

03 

T— 

o 

03 

r- 

CD 

CD 

03 

CD 

CD 

03 

O 

CO 

CO 

CO 

00 

X— 

CN 

CN 

00 

o 

CO 

CO 

r- 

00 

CO 

o- 

r- 

CD 

CN 

ro 

03 

o 

CD 

CO 

o 

CO 

CO 

CD* 

o 

O 

rv 

x— 

T— 

o 

co' 

03 

o 

03 

ID 

r-v 

CO 

CO 

03 

rv 

O 

03 

Pv 

CD 

LD 

CN 

CN 

CO 

03 

CD 

rv 

§ 

CO 

r- 

CD 

O 

T— 

r- 

CO 

03 

03 

CN 

■P 

CN 

CN 

rv 

ID 

CO 

rv. 

O 

CD 

LD 

O 

CO 

r-v 

o 

03 

s 

CO 

rv 

03 

ID 

03 

CO 

CO 

CN 

r-» 

LO 

03 

CO 

r- 

CO 

CN 

CD 

CD 

CD 

CD 

n 

rv 

CO 

rv 

CN 

CO 

03 

CD 

rv 

rv 

r- 

LD 

CD 

CN 

ID 

ID’ 

CN 

«= 

*" 

c 

CD 

O 

C 

_l 

03 

CD 

0) 

o 

-I 

Ol 

ro 

Ol 

< 

JZ 

ro 

V) 

O 

O 

o 

2 

1- 

LD 

03 

r- 

CD 

00 

00 

CN 

CO 

CN 

CD 

CN 

CD 

CO 

rv 

CD 

O 

CO 

CD 

CN 

CO 

CN 

03 

CD 

03 

co 

rv 

00 

CN 

CN 

CN 

03 

00 

ID 

CD 

s 

6 

00 

CN 

03 

ID 

CO 

CO 

CN 

CN 

CN 

O' 

O 

03 

ID 

CD 

CO 

CN 

O 

r— 

o 

o 

O 

6 

o 

d 

o 

o 

o 

CD 


<0  CD 
O  Ol  x 
j  ra  < 
CD  _ 
£  CO 


w 


U  ^  K 


o 

00 

CN 

39.7 

o 

o 

CO 

CN 

co 

03 

03 

CN 

CO 

03 

CN 

03 

CO 

CN 

CO 

O 

CO 

CN 

03 

CO 

CN 

03 

pv 

O' 

CO 

CO 

CN 

Pv 

CO 

CD 

03 

CO 

CN 

< 


8 

O 


3 


o 

TJ 

TJ 

C 


D 

O 

.c 


< 

> 


O 

00 

CO 

O' 

CD 

CD 

CO 

CN 

CO 

CO 

o 

Pv 

o 

ID 

CD 

CN 

T— 

ID 

o 

LD 

CO 

o 

LD 

O 

CN 

03 

CO 

CN 

03 

CO 

O 

pv 

O' 

CN 

CO 

CD 

O 

CD 

03 

LD 

03 

CN 

. 

CD 

a) 

O' 

O 

CD 

CD 

O' 

Pv 

pv 

rv 

r> 

CO 

O' 

CD 

CO 

co 

ID 

pv 

o 

CO 

CO 

X— 

CD 

03 

pv 

pv 

CO 

O 

pv 

CO 

o 

CN 

CD 

O 

ID 

CO 

LD 

X— 

CO 

CN 

pv 

O 

03 

CD 

X- 

O' 

LD 

o 

O' 

03 

o 

CN 

CD 

o 

CN 

rv 

o 

Pv 

co 

o 

ID 

03 

03 

CO 

CO 

o 

p» 

O 

pv 

03 

o 

CN 

CN 

CO 

ID 

pv 

c 

ro 

o 

C 

_J 

03 

ro 

01 

O 

_J 

Ol 

ro 

cn 

< 

SL 

f- 

ra 

O 

O 

o 

5 

H 

CN 

03 

CO 

X— 

CD 

03 

03 

ID 

LD 

O' 

CN 

03 

03 

CO 

CO 

P- 

CO 

CO 

CN 

o 

O' 

CN 

CO 

rv 

Pv 

CD 

ID 

CO 

03 

CO 

CN 

03 

03 

CO 

rv 

O 

03 

O' 

00 

rv 

CN 

CD 

CO 

O 

CN 

CO 

CN 

CN 

CD 

O 

CN 

03 

O' 

O' 

O 

T— 

t— 

O 

o 

o 

d 

o 

o 

o 

o 

o 

a> 

(O  < 

CD  _ 


cu  - 

O  ^  H* 


a 


CN 

03 

pv 

O' 

CN 

ID 

O 

o 

pv 

LD 

CN 

ID 

CN 

CO 

ID 

CN 

O 

LD 

O' 

LD 

CN 

Pv 

Pv 

Pv 

pv 

ID 

CD 

CO 

CO 

L0 

CD 

CO 

o 

CD 

ID 

CD 

C 

ro 

O 

C 

_l 

ro 

0) 

o 

O) 

_l 

Ol 

x: 

£ 

o 

O 

s 

03 

CD 

X— 

CN 

00 

O 

pv 

CD 

o 

CN 

co 

Pv 

ID 

O' 

03 

CN 

fv 

LD 

x— 

Pv" 

CN 

pv 

O 

03 

03 

ID 

Pv 

< 

< 

z 

z 

<s 


(t 


y§ 

/ . 

osm 


credit 


jsti 


statistical  bulletin 


&H® 


:\fe>%tt¥‘VlVfr:U\V::SV 


l3sS&%?S%KV 


Me&gszgv&x 


Ontario  Ministry  of  T  s-.s  ■  v 
Economics  and  -  •  ••««■  ! 

Aff"i  "  h  v.y 


miA&Y 


Ontario  Statistical  Centre 
Central  Statistical  Services 


56  Wellesley  St  W  , 
Tel:  416-965-3792 


Toronto, Ont.. 
M7A  1Y9 


CREDIT  UNION  INVESTMENTS  SHOW  UPWARD  TREND 


Vol.VII,No.3 
February, 1976 


Investments,  as  revealed  in  data  estimates  for  the  3rd 
quarter  1975  obtained  from  Ontario's  Quarterly  Financial 
Survey  of  Credit  Unions,  reached  a  value  of  $294.7  million 
—  a  slight  decrease  from  the  2nd  quarter  1975  total  of 
$295.7  million.  The  largest  investment  occured  in  term  de¬ 
posits  (over  90  days)  with  an  amount  of  $88.9  million  or 
30.2%  of  the  total,  followed  by  municipal  government  se¬ 
curities  with  $55.8  million  or  18.9%  and  provincial  govern¬ 
ment  securities  with  $35.8  million  or  12.1%  (see  T able  A). 

As  can  be  expected,  investments  took  place  predomin¬ 
antly  among  the  larger  asset-size  credit  unions.  For  example, 
credit  unions  with  asset-size  greater  than  $10  million  had 
investments  amounting  to  $174.6  million  or  59.2%  of  all 
investments  (see  Table  A). 


During  the  period  1971  to  1975  investments  showed 
a  strong  upward  trend  in  most  areas.  Term  deposits  more 
than  doubled  from  1971  to  1975  with  the  greatest  annual 
increase  (73.9%  occuring  between  1974  and  1975.  Govern¬ 
ment  securities  fluctuated  somewhat,  but  the  trend  was 
still  upwards.  Holdings  of  Government  of  Canada  bonds 
showed  a  marked  drop  (50.1%)  in  1973  from  its  1972  value 
of  $12.5  million.  Since  then,  however,  this  investment  item 
recovered  to  $10  million  in  1975.  Credit  union  investments 
in  hospitals  and  other  institutions  remained  stable  around 
the  $3  million  mark  from  1971  to  1974;  in  1975,  however, 
there  was  a  67.8%  increase  to  $5.4  million  (see  Chart  and 
Table  A). 


CREDIT  UNIONS  INVESTMENT  3rd  QUARTER  1971-1975 
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Ontario 
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TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES, 
BY  ASSET-SIZE  OF  CREDIT  UNION,  QUARTER  ENDED  SEPTEMBER  30,  1975 
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TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS, 
BY  ASSET-SIZE,  QUARTER  ENDED  SEPTEMBER  30,  1975 
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RATIO  OF  EXPENSES  TO  INCOME  FOR  ONTARIO  CREDIT  UNIONS  ON  THE  RISE 


Gross  expenses  of  Ontario  credit  unions  showed  a 
marked  rise  relative  to  gross  income  during  the  period  1971 
to  1975.  Gross  expenses  increased  by  180.8%,  while  gross 
income  rose  by  only  115.3%  during  the  period.  It  is  note¬ 
worthy  that  the  annual  rate  of  increase  in  expenses  was 
larger  than  the  annual  rate  of  increase  in  income  in  every 

(year  during  the  period  1971  to  1975,  with  the  greatest 
differential  increase  occuring  in  1973  (36.2%  for  expenses 
as  against  21.1%  for  income  —  see  Table  A). 

On  an  asset-size  basis  the  "$5  million  to  $9.9  million" 
and  the  "$10  million  and  over"  groups  were  mainly  respon¬ 
sible  for  the  higher  rates  of  increase  in  expenses  than  in 
income,  whereas,  on  a  type  of  credit  union  basis,  the 
residential  credit  unions  are  largely  responsible  for  the 


higher  rates  of  increase  in  expenses  than  in  income  (see 
Table  A). 

The  overall  result  of  larger  increases  in  expenses  than 
in  income  among  all  credit  unions  was  a  gradual  rise  in  the 
ratio  of  gross  expenses  to  gross  income  during  the  period 
1971—1975.  From  a  low  of  51.3%  in  1971,  this  ratio 
reached  to  66.9%  in  1975. 

On  an  asset-size  basis  the  highest  ratio  of  expenses  to 
income  (75.8%)  occured  in  the  "$5  million  to  $9.9  million" 
group  in  1975.  The  lowest  ratio  (47.4%)  occured  in  the 
"under  $5  million"  group  in  1971.  When  a  breakdown  into 
types  of  credit  unions  is  considered,  the  Caisses  Populaires 
emerge  in  every  year  during  the  period  1971  to  1975  with 
the  highest  ratio  of  expenses  to  income  (see  Table  B). 
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iThis  statement  is  cumulative  from  the  beginning  of  each  credit  union's  LEGEND  —  Nil  Value 

fiscal  year  to  December  31,  1975.  __  Amount  too  sma„  to  be  expressed 

2lncludes  Provisions  for  Losses  and  Income  Taxes,  amounting  to  $  1,185.840  ..  Figures  Not  Available 
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OVERVIEW  OF  CREDIT  UNION  PERFORMANCE  IN  ONTARIO,  1967-1975 


In  spite  of  a  decline  in  number  (35)  in  1975,  Ontario 
credit  unions  and  caisses  populaires  experienced  substantial 
growth  during  1975  in  most  major  areas  of  operation.  Total 
Assets  increased  by  $406  million,  Loans  Outstanding  were 
up  by  $297  million  and  Members'  Savings  (Deposits  and 
Share  Capital)  rose  by  $371  million. 

A  review  of  selected  statistical  data  compiled  over  the 
past  decade  indicates  corresponding  growth,  accompanied 
by  changes  in  the  traditional  structure  of  credit  unions' 
Share  Capital  and  Deposits,  and  a  steady  decline  in  the  rate 
paid  and  frequency  of  Interest  Rebates. 

Table  B  summarizes  the  Reserve  and  Surplus  Accounts, 
indicating  a  marked  reduction  in  the  amount  of  appropria¬ 
tions  from  Net  Income  to  the  Reserve  Fund  beginning  in 
1972.  Such  reductions  were  prompted  by  the  Legislative 
amendments  passed  in  December  of  that  year.  For  example, 
the  1974  total  appropriation  of  $674,000  was  only  one- 
quarter  of  the  1972  figure,  and  only  one-fifth  of  the  annual 
^average  of  the  five  earlier  years  1969-73.  Likewise,  a  greater 
proportion  of  the  annual  earnings  of  credit  unions  in  the 
past  few  years  was  applied  to  increase  the  returns  to  mem¬ 
bers  as  Share  Dividends. 

In  order  to  remain  competitive  with  other  financial 
institutions  in  Ontario,  credit  unions  have  had  to  increase 
the  rate  of  Dividends  paid  on  Members'  Share  Capital  dur¬ 
ing  recent  years.  The  provincial  average  rate  of  Share 
Dividends  declared  by  credit  unions  increased  to  7.52% 
during  the  last  quarter  of  1975  from  a  rate  of  6.00%  for 
the  same  period  in  1972.  The  value  of  Dividends  paid  on 
Shares  has  risen  each  year  since  1967,  increasing  by  77.2% 
to  $53.7  million  in  1975  from  $30.3  million  in  1972 
(Table  B).  It  is  interesting  to  note  that  Dividends,  as  a  per¬ 
centage  of  the  Shares  outstanding  at  December  31  of  each 
year,  varied  upward  with  marked  increases  in  1974  and 
1975  over  earlier  years. 


Recent  increases  in  the  rate  of  Dividends  paid  on 
Shares  (T able  C),  which  reflect  the  strong  effect  of  inflation, 
should  be  considered  in  relation  to  changes  in  the  ratio  of 
Share  Capital  to  Deposits. 

Of  paramount  importance  is  the  change  in  capital 
structure  of  many  credit  unions  (particularly  those  having 
assets  of  $5  million  and  over),  whereby  the  bulk  of  the 
members'  equity  was  being  redirected  from  Share  Capital 
to  Deposits.  Such  circumstances  were  detailed  in  an  earlier 
Statistical  Bulletin  (Vol.  VI,  No.  2).  More  recently,  in 
December  1975  for  example,  the  total  value  of  Deposits 
at  $1,176  million  was  24.6%  greater  than  the  value  of 
Shares,  whereas  in  1972  the  reverse  was  true  —  the  value 
of  Share  Capital  at  $622  million  exceeded  Deposits  by 
14.0%. 

At  the  same  time,  operating  expenses  of  credit  unions 
jumped  considerably,  particularly  during  1973,  which  was 
due  primarily  to  the  increased  cost  of  borrowed  money 
(from  both  the  Provincial  Centrals  and  Chartered  Banks),  as 
well  as  to  the  higher  interest  rate  on  Deposits,  which  credit 
unions  were  obliged  to  pay  (Table  A). 

Although  the  actual  cost  of  borrowed  money  (both 
from  Members'  Deposits  and  Bank  Borrowings)  showed  a 
further  jump  in  1975  over  1974,  the  relative  cost,  as  reflect¬ 
ed  by  the  per  cent  of  interest  paid  to  gross  income,  levelled 
off  in  1974  and  1975.  As  a  result,  most  credit  unions  were 
obliged  to  reduce  by  about  half  the  amount  of  Interest 
Rebate  on  loans  granted  to  their  membership  during  1974 
and  1975,  as  reflected  in  the  Statement  of  Surplus  Account 
(Table  B).  Likewise,  TableC  indicates  that  since  1973  lower 
rates  of  Interest  Rebate  have  been  paid,  and  more  than  200 
credit  unions  had  to  discontinue  the  practice  of  granting 
such  rebates. 


Continued  on  page  8 
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TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES, 
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For  Footnotes,  see  page  8 


TABLE  C  -  RATE  OF  SHARE  DIVIDEND  AND  INTEREST 
REBATE  PAID,  BY  ASSET-SIZE  AND  TYPE  OF  CREDIT 
UNION,  1973-1975 


Asset-Size  and 

Dividend  on  Shares 

Interest  Rebate 

Type  of  Credit  Union 

1973 

1974 

1975 

1973 

1974 

1975 

ASSET-SIZE  OF  CREDIT  UNION 

Under  $100,000 

6.00 

6.46 

7.10 

12.81 

12.98 

12.33 

$  100,000-  249,999 

6.37 

6.94 

7.66 

17.00 

15.47 

11.59 

250,000  -  499,999 

6.25 

7.07 

7.81 

17.46 

16.37 

11.88 

500,000  -  999,999 

6.30 

6.92 

7.42 

17.40 

15.84 

10.27 

1,000,000-  2,499,999 

6.18 

6.90 

7.49 

15.52 

14.73 

9.70 

2,500,000  -  4,999,999 

6.79 

7.25 

7.39 

14.23 

12.78 

9.29 

5,000,000  -  9,999,999 

6.72 

7.36 

7.64 

14.83 

12.10 

7.84 

10,000,000-  14,999,999 

6.66 

7.67 

7.81 

15.73 

13.00 

6.50 

15,000,000-  19,999,999 

7.00 

6.94 

7.39 

— 

8.33 

8.58 

$20,000,000  and  Over 

6.30 

7.37 

7.50 

22.64 

14.87 

9.14 

ALL  SIZES 

6.30 

6.92 

7.52 

16.02 

14.79 

10.87 

TYPE  OF  CREDIT  UNION 

Occupational—  Employer 

6.36 

9.81 

7.79 

17.76 

16.35 

11.63 

—  Public  Service 

6.58 

7.38 

8.00 

16.24 

14.38 

9.12 

—  Trade  Union 

5.55 

6.35 

7.42 

12.77 

12.79 

10.29 

—  Professional 

6.75 

7.83 

8.08 

17.00 

14.50 

10.18 

Associational—  Religious 

6.07 

6.51 

7.43 

15.14 

14.62 

11.97 

—  Ethnic 

6.36 

7.32 

7.68 

16.50 

13.72 

10.78 

—  Co-operative 

5.80 

6.14 

6.91 

12.50 

12.13 

11.67 

-  Other 

7.25 

7.87 

8.25 

10.00 

13.75 

15.00 

Residential  —  Urban 

5.81 

6.58 

6.65 

11.86 

10.32 

8.50 

-  Rural 

5.97 

6.31 

6.59 

11.37 

9.08 

8.83 

Caisses  Pop.  —  Religious 

6.34 

7.03 

6.93 

9.60 

9.31 

7.08 

—  Community 

6.17 

6.81 

7.05 

17.90 

10.75 

5.33 

ALL  TYPES 

6.30 

6.92 

7.52 

16.02 

14.79 

10.87 

Number  of  Credit  Unions  Reporting 

852 

776 

787 

685 

545 

477 

Footnotes  to  Table  B 


1. 


2. 


3. 


Data  estimates  for  the  years  1967-69  are  based  upon  compilations  produced  from  the  Annual  Return  of  the  Ministry  of 
Consumer  and  Commercial  Relations  (Credit  Union  Branch).  Estimates  for  all  years  beginning  in  1970  are  based  upon  the 
Quarterly  Statistical  Survey  of  Credit  Unions  conducted  by  the  Central  Statistical  Services.  Data  for  non-reporting  active 
credit  unions  were  estimated  and  included  with  the  data  of  reporting  credit  unions  for  all  years  except  1967-69.  Estimates 
for  each  year  as  presented  exclude  data  for  the  credit  union  Centrals  (League,  Federation,  Regionale). 

Effective  December  31,  1972,  Legislative  amendments  resulted  in  the  replacement  of  the  Guarantee  Fund  (which  was  based 
on  a  percentage  of  profits)  with  a  requirement  that  full  provision  (allowances)  be  made  for  possible  losses  of  loans,  other 
accounts  receivable  and  investments  (Section  30(1)  (a)  of  the  Credit  Unions  Act).  The  total  of  such  annual  allowances  (in 
million  dollars)  were:  1973  —  $1 3,521 ;  1 974  —  $1 1 ,576;  1975  —  $1 2,428.  Each  credit  union  was  required  to  set  up  an  al¬ 
lowance  by  a  transfer  from  its  Guarantee  Fund.  Where  the  Guarantee  Fund  exceeded  the  allowance  requirement,  the  balance 
remaining  in  the  Guarantee  Fund  was  left  in  the  Reserve  Fund.  By  ministerial  directive  date  August  23,  1973,  credit  unions 
in  computing  their  annual  profits  were  required  to  maintain  a  Reserve  Fund  to  supplement  the  Allowance  for  Doubtful 
Loans  in  an  amount  equal  to  at  least  1%  of  the  total  of  all  outstanding  loans  and  of  investments  (Section  30(3)  of  the  Credit 
Unions  Act). 

Including:  Recovery  on  Loans  Written  Off,  and  Entrance  Fees  and  Fines. 


Continued  from  page  1 

Effective  on  May  1,  1974,  the  larger  Provincial  Central 
(Ontario  Credit  Union  League)  changed  the  basis  on  which 
it  set  interest  rates  from  term  to  demand.  The  immediate 
impact  was  to  increase  interest  rates  to  11%  on  demand 
loans  from  the  1973  low  of  8/4%  on  term  loans.  The  loan 
rates  of  the  O.C.U.L.  have  subsequently  moved  with  the 


prime  rate  of  the  banking  system,  falling  to  8%  %  by  May 
1975,  but  rising  again  to  9!4%  by  December  1975.  The  costj 
of  borrowing  for  credit  unions  since  May  1974  has  been 
directly  related  to  the  market  cost  of  money,  and  the 
higher  cost  of  borrowing  is  a  reflection  of  the  relatively 
high  rates  payable  for  both  borrowing  and  deposits  which 
have  prevailed  throughout  1974  and  1975. 
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Liquidity  ratios  among  Ontario  Credit  Unions  have  fluctuated  between  16%  and  20%  on  a  quarterly  basis  during  the 
period  1971  to  1976  (see  Table  A).  These  ratios,  derived  by  relating  liquid  assets  (Cash  plus  Investments  minus  20%  of  Che- 
quable  Accounts  as  required  in  Section  28  of  the  Credit  Union  Act)  to  the  sum  of  Loans  Payable,  Deposits  and  Share  Capital, 
give  an  insight  into  the  credit  unions'  ability  to  meet  without  substantial  loss  all  its  financial  obligations  in  cash. 

Using  the  credit  unions'  minimum  liquidity  requirement  of  10%  of  savings,  recommended  by  the  Ministry  of  Consumer 
and  Commercial  Relations  as  a  yardstick,  it  appears  from  the  aforementioned  table  that,  on  an  aggregate  basis,  credit  unions 
meet  and  surpass  the  suggested  liquidity  requirement. 

On  a  type  of  credit  union  basis,  caisses  populaires  and  associational  credit  unions  emerge  as  having  the  highest  liquidity 
ratios.  Caisses  populaires  had  liquidity  ratios  ranging  from  33%  to  44%  during  the  1971  to  1976  period.  Associational  credit 
unions  have  ratios  ranging  from  16%  to  28%.  Lower  liquidity  ratios  prevailed  among  the  occupational  and  residential  credit 
unions  (see  Table  A). 

The  marked  differences  in  liquidity  ratios  stem  partially  from  the  financial  philosophy  of  the  credit  union  involved.  For 
example,  caisses  populaires  had  high  liquidity  ratios  because  historically  and  on  a  per  credit  union  basis  they  maintain  a 
higher  percentage  of  investments  than  other  credit  unions,  reflecting  the  needs  of  the  members  of  that  type  of  credit  union. 

On  an  asset-size  basis,  the  $10  million  and  over  group  showed  the  highest  liquidity  ratios  during  the  period  1971  to  1976, 
ranging  from  17%  to  26%.  The  lowest  ratios  occured  in  the  $1  million  to  $4.9  million  group  ranging  from  14%  to  19%(see 
Table  A). 
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1  This  Statement  is  cumulative  from  the  beginning  of  each  credit  union's  LEGEND  —  Nil  Value 

fiscal  year  to  June  30,  1976.  —  Amount  too  small  to  be  expressed 

^Includes  Provisions  for  Losses  and  Income  Taxes,  amounting  to  $680,040.  ..  Fjgures  Not  Available 

...  Not  Applicable 
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TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS 

BY  ASSET-SIZE,  QUARTER  ENDED  JUNE  30,  1976 
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RATIO  OF  RESERVES  TO  LOANS  OUTSTANDING  SHOW  STEADY 
DECLINE  OVER  PERIOD  1972-1976 


As  a  percentage  of  Loans  Outstanding  during  the  period 
1972-1976,  Reserves  which  include  allowance  for  doubtful 
loans  show  a  steady  decline  from  5.2  in  1972  to  an  eventual 
2.6  in  1976  —  an  overall  decline  of  50%. 

The  reason  for  the  decline  can  be  observed  from  an 
examination  of  the  trends  in  Reserves  and  in  Loans  Out¬ 
standing  during  the  period.  The  dollar  value  of  Reserves 
increased  only  from  $51.9  million  in  1972  to  $52.9  million 
in  1976,  an  increase  of  1.8%.  In  fact,  there  was  an  actual  de¬ 
crease  in  1973  to  $50.5  million.  On  the  other  hand.  Loans 
Outstanding  increased  from  $1  billion  in  1972  to  $2  billion 
in  1 976,  an  increase  of  1 00%.  The  combination  of  a  virtually 
constant  value  of  Reserves  with  a  greatly  increasing  value  of 
Loans  Outstanding  resulted  in  a  steady  decline  in  the  ratio 
(see  Table  A  and  Chart). 

On  an  asset-size  basis  the  highest  ratios  of  Reserves  to 
Loans  Outstanding  appeared  in  the  under  $1  million  group. 


ranging  from  6.9  in  1972  to  4.4  in  1976  with  the  higher 
ratios  appearing  in  the  earlier  years. The  lowest  ratios  occur¬ 
red  in  the  $10  million  and  over  group,  ranging  from  5.2  in 
1972  to  2.2  in  1976  with  the  higher  ratios  again  in  the 
earlier  years  (See  Table  A  and  Chart). 

On  a  type  of  credit  union  basis,  the  Occupational  group 
had  the  highest  ratios  ranging  from  5.3  in  1972  to  2.8  in 
1976,  except  in  1972  when  the  Caisses  Populaires  had  the 
highest  ratio  (6.2).  The  lowest  ratios  were  in  the  Residential 
credit  unions  (3.9  to  2.1 ). 

In  general,  it  can  be  said  that  both  on  an  asset-size  and 
on  a  type  of  credit  union  basis,  the  ratio  of  Reserves  to 
Loans  Outstanding  has  declined  over  the  five-year  period 
1972  to  1976,  stemming  from  a  rate  of  increase  in  Loans 
Outstanding  that  far  outstrips  the  rate  of  increase  in  Re¬ 
serves. 


RATIO  OF  RESERVES  TO  LOANS  OUTSTANDING,  1972 -1976 
(AS  OF  SEPTEMBER  30  IN  EACH  YEAR) 


BY  ASSET  SIZE 


BY  TYPE 
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1974 


1975 


1976 


1972 


1973 


1974 
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- Associational 

*  —  — Residential 
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.  All  Types 
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TABLE  1  -  SUMMARY  OF  VALUE  OF  BALANCE  SHEET  ACCOUNTS  OF  CREDIT  UNIONS, 
BY  TYPE  OF  CREDIT  UNION,  QUARTER  ENDED  SEPTEMBER  30,1976 
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1  This  statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  year  to  September  30,1976.  LEGEND  —  Nil  Value 

^Includes  Provisions  for  Losses  and  Income  Taxes,  amounting  to  $950,545.  - Amount  Too  Small  to  Be  Expressed 

.  .  Figures  Not  Available 
.  .  .  Not  Applicable 
(  )  Negative  Value 


TABLE  2  -  DISTRIBUTION  OF  VALUE  OF  ASSETS  BY  ASSET-SIZE  OF  CREDIT  UNION, 

QUARTER  ENDED  SEPTEMBER  30,  1976 
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3  Net  of  accumulated  depreciation. 


TABLE  3  -  DISTRIBUTION  OF  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES 
BY  ASSET-SIZE  OF  CREDIT  UNION,  QUARTER  ENDED  SEPTEMBER  30,  1976 


TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS, 

BY  ASSET-SIZE,  QUARTER  ENDED  SEPTEMBER  30,  1976 
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ONTARIO  CREDIT  UNIONS  SHOW  STRENGTH 
IN  MOST  AREAS  DURING  LAST  FIVE  YEARS 


Ontario  Credit  Unions  experienced  tremendous  growth 
during  the  period  1972  to  1976.  Gross  Assets  reached  $2.7 
billion  in  1976— an  increase  of  21 .1  %  over  the  previous  year's 
total  and  more  than  double  (102.5%)  the  asset  total  of  $1 .3 
billion  in  1972.  Loans  Outstanding  increased  by  100.2%  to 
$2.1  billion  in  1976 from  $1 .0  billion  in  1972,and  Members' 
Savings  increased  to  $2.5  billion  in  1976  or  by  1 10.7%  from 
$1 .2  billion  in  1972.  Although  the  number  of  credit  unions 
decreased  from  1,369  in  1972  to  1,196  in  1976,  member¬ 
ship  rose  30.4%  from  1.1  million  in  1972  to  1.5  million  in 
1976  (See  Table  A). 

In  terms  of  their  contributions  to  Gross  Assets,  Loans 
Outstanding  and  Investments  assumed  the  highest  propor¬ 
tions  during  the  period  1972  to  1976.  Loans  Outstanding 
reached  its  highest  proportion  in  1973  (80.9%),  but  since 
then  showed  a  steady  decline, reaching  78.7%  in  1976. 


Investments  showed  a  decline  from  13.2%  in  1972  to  1 1.7% 
in  1974,  but  recovered  slightly  in  the  last  two  years  to 
12.9%. 

Lower  proportions  of  Gross  Assets  occur  in  Cash,  which 
fluctuated  around  the  5%  level  and  Fixed  Assets,  which  have 
remained  constant  at  1 .8%  each  of  the  last  three  years. 

Members' Savings  emerged  as  the  single  largest  contribu¬ 
tor  to  total  Liabilities  and  Members'  Equity  throughout  the 
period  1972  to  1976.  From  87.5%  in  1 972  the  proportion 
rose  steadily  to  the  present  level  of  91.0%  .  This  rise  is 
attributable  to  its  component.  Shares,  which  showed  a 
similar  rise.  Deposits,  on  the  other  hand,  have  been  declining 
throughout  the  period.  It  is  noteworthy  that  as  a  percentage 
of  total  Liabilities  and  Members'  Equity,  Reserves,  Net  In¬ 
come,  and  Loans  Payable,  all  show  a  declining  contribution 
from  1972  to  1976. 


PROPORTIONS  OF  SELECTED  ASSETS,  LIABILITIES  AND  MEMBERS’  EQUITY 
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TABLE  4  -  PERCENTAGE  DISTRIBUTION  OF  INCOME  AND  EXPENSES  OF  CREDIT  UNIONS, 
BY  ASSET-SIZE,  CUMULATIVE1  STATEMENT  TO  DECEMBER  31,  1976 
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1  This  statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  yearto  December  31,1976.  LEGEND  —  Nil  Value 

■^Includes  Provisions  for  Losses  and  Income  Taxes,  amounting  to  $1,453,265.  - Amount  Too  Small  to  Be  Expressed 

.  .  Figures  Not  Available 
.  .  .  Not  Applicable 
(  )  Negative  Value 


TABLE  2  -  DISTRIBUTION  OF  VALUE  OF  ASSETS  BY  ASSET-SIZE  OF  CREDIT  UNION, 

QUARTER  ENDED  DECEMBER  31,  1976 
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TABLE  5  -  QUARTERLY  INDEX  OF  CHANGE  IN  SELECTED  FINANCIAL  ITEMS  OF  CREDIT  UNIONS, 

BY  ASSET-SIZE,  QUARTER  ENDED  DECEMBER  31,1976 
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CHANGES  IN  INTEREST  RATES  APPLICABLE  TO  CREDIT  UNIONS 
REFLECT  THAT  OF  OTHER  FINANCIAL  INSTITUTIONS* 


Table  A  (below)  presents  data  on  average  annual  interest 
/  rates  charged  and  paid,  interest  rebates,  and  dividends  paid 
by  credit  unions  as  reported  at  the  year-end  for  1973-1976 
and  for  the  first  quarter  of  1977.  Variations  in  these  rates 
(see  Table  6  for  corresponding  rates  by  asset-size  and  type 
of  credit  union)  have  essentially  kept  pace  with  changes  in 
the  Provincial  economy.  In  keeping  with  the  continuing 
trend  toward  urban  residential  or  community  type  of  credit 
union  (increased  in  number  by  60  per  cent  since  1 967),  with 
\  their  broader  potential  membership  bond  (membership  in- 
40  creased  by  1,255  per  cent  since  1967),  most  credit  unions 
have  also  increased  their  competitiveness  by  offering  to 
their  members  attractive  interest  rates  as  well  as  a  larger 
range  of  services  than  before. 

It  will  be  noted  that  interest  rates  charged  by  credit 


unions  for  personal  loans  and  mortgage  loans  increased  each 
year  to  new  highs  at  the  end  of  1976  (1 2.2%  and  1 1 .2%  re¬ 
spectively)  followed  by  a  slight  dropping  off  in  the  first 
quarter  of  1977. The  average  rate  of  interest  rebate  on  loans 
showed  a  continuous  drop  from  16  per  cent  in  1973  to 
slightly  over  10.5  per  cent  at  the  close  of  1976. 

The  amount  of  interest  paid  on  borrowings  almost 
doubled  from  $2.3  million  in  1970  to  $5  million  in  1976. 
Similarly,  interest  on  deposits  during  the  same  period  in¬ 
creased  by  615  percent  to  $82.6  million  in  1976.  The  high¬ 
er  cost  to  credit  unions  of  obtaining  working  capital  is  a  re¬ 
flection  of  the  open  money  market  and  the  relatively  high 
rates  payable  for  both  loans  and  deposits  which  prevailed 
throughout  most  of  the  1970's. 

*For  earlier  comment  on  interest  rates,  see  Vol.  VI,  No. 3. 


TABLE  A  -  SELECTED  AVERAGE  AGGREGATE  RATES'!  (PER  CENT  PER  ANNUM), 
FOR  DECEMBER  31,  1973  to  1976,  AND  1ST  QUARTER  1977 


H  77 

J 


FINANCIAL  ITEM 

1973 

1974 

1975 

1976 

1977 

1.  Interest  charged  on: 

(a)  Personal  loans 

11.87 

12.09 

12.19 

12.22 

12.17 

Range 

9.50-12.61 

10.33-15.00 

10.25-15.00 

10.50-14.50 

9.05-14.00 

Credit  unions  reporting  item 

1,014 

971 

983 

924 

970 

Per  cent  of  active  credit  unions 

76.9 

75.5 

78.6 

77.1 

81.7 

(b)  First  mortgage  loans 

9.79 

10.69 

11.05 

11.18 

10.84 

Range 

8.50-12.10 

8.25-13.00 

8.83-13.00 

9.00-13.00 

9.00-13.00 

Credit  unions  reporting  item 

363 

334 

371 

377 

382 

Per  cent  of  active  credit  unions 

27.5 

26.0 

29.7 

31.5 

32.2 

(c)  Other  mortgage  loans 

11.31 

12.09 

12.10 

12.33 

12.19 

Range 

9.50-12.00 

9.60-15.00 

6.00-15.00 

6.00-14.25 

9.12-14.00 

Credit  unions  reporting  item 

69 

63 

90 

106 

113 

Per  cent  of  active  credit  unions 

5.2 

4.9 

7.1 

8.8 

9.5 

2  .  Interest  paid  on: 

(a)  Demand  deposits 

6.45 

7.71 

7.26 

7.41 

7.17 

Range 

2.00-8.11 

3.00-11.00 

3.25-9.25 

3.33-9.37 

3.41-9.00 

Credit  unions  reporting  item 

403 

404 

414 

434 

453 

Per  cent  of  active  credit  unions 

30.6 

31.4 

33.1 

36.2 

38.2 

(b)  Term  deposits 

7.85 

9.34 

8.94 

9.06 

8.55 

Range 

5.50-9.05 

7.00-11.00 

7.13-10.50 

7.00-10.00 

5.83-10.00 

Credit  unions  reporting  item 

223 

287 

315 

320 

341 

Per  cent  of  active  credit  unions 

16.9 

22.3 

25.2 

26.7 

28.7 

3  .  Interest  rebate  on  loans 

16.02 

14.79 

10.87 

10.65 

10.42 

Range 

5.00-35.00 

3.50-21.25 

1.00-25.00 

2.00-30.00 

1.33-18.00 

Credit  unions  reporting  item 

685 

545 

477 

486 

515 

Per  cent  of  active  credit  unions 

52.0 

42.4 

38.1 

40.6 

43.4 

4.  Dividend  declared  on  shares 

6.30 

6.92 

7.52 

7.50 

7.48 

Range 

3.58-9.39 

4.42-9.33 

5.17-9.50 

5.50-10.00 

4.00-10.00 

*■}  Credit  unions  reporting  item 

Per  cent  of  active  credit  unions 

852 

776 

787 

821 

895 

64.6 

60.3 

62.9 

68.5 

75.4 

Total  Active  Credit  Unions 

1,318 

1,286 

1,251 

1,196 

1,187 

1 .  Rates  include  only  those  credit  unions  which  reported  the  item  shown. 
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1  This  Statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  year  to  March  31,  1977. 
2|ncludes  Loan  Write-offs,  Provision  for  Income  Taxes,  and  Legal  and  Registration  Fees. 
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Beginning  with  this  edition,  the  repetitive  tabular  content  (Tables  1-7)  has  been  revised  and  expanded 
to  give  a  more  comprehensive  coverage  of  the  data  being  collected  in  the  Quarterly  Statistical  Survey  of  Credit  Unions. 
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AN  EXAMINATION  OF  THE  ASSET  AND  LIABILITY  COMPONENTS 
OF  ONTARIO  CREDIT  UNIONS  DURING  THE  PERIOD  1973  TO  1977 


As  a  percentage  of  total  assets,  loans  receivable  maintained 
the  leading  position  in  the  2nd  quarter  of  every  year  during  the 
period  1973  to  1977,  ranging  from  80.8%  in  1973  to  75.7%  in 
1977.  This  decreasing  contribution  was  caused  by  the  non¬ 
mortgage  component  of  loans  receivable,  which  showed  a  de¬ 
cline  from  54.3%  of  total  assets  in  1973  to  44.8%  in  1977.  The 
mortgage  component,  on  the  other  hand,  increased  in  its  con¬ 
tribution  to  total  assets  from  26.5%  in  1973  to  30.9%  in  1977 
(see  Table  A  regarding  these  and  subsequent  statements). 

Investments  followed  a  cyclical  pattern  in  its  contribution 
to  total  assets  during  the  period.  From  12.5%  in  1973  it  de¬ 
creased  to  1 1 .3%  in  1 974,  then  up  to  1 4.5%  in  1975  and  down 
to  13.2%  in  1976.  Finally  in  1977  it  went  up  to  14.1%. 

Since  loans  receivable  and  investments  together  show  a 
downward  trend  during  the  period  1973  to  1977  ranging  from 
93.3%  of  total  assets  in  1973  to  89.8%  in  Jj27Z-and_i©tal  assets 


Ontario  Ministry  of  beasuiy, 
Economics  and  late-governmental 

TABLE  A  -  SELECTED  ASSET  AND  LIABII 


have  shown  a  steady  increase  over  the  same  period,  it  can  be 
said  that  asset  components  other  than  loans  receivable  and  in¬ 
vestments  were  responsible  for  the  overall  rise  in  total  assets, 
namely  cash,  fixed  assets  and  other  assets. 

On  the  liability  side,  deposits  emerge  as  the  leading  con¬ 
tributor  to  liabilities  and  members'  equity  during  the  period 
1973  to  1977  in  every  year  except  1973,  when  savings  was  the 
largest  contributor.  Deposits  ranged  from  41.8%  of  the  total  in 
1973  to  59.9%  in  1977.  Share  capital,  on  the  other  hand,  de¬ 
creased  from  47.1%  in  1973  to  33.9%  in  1977. 

The  total  of  deposits  and  share  capital  (members'  savings), 
maintained  an  increasing  trend  from  88.9%  in  1973  to  93.8% 
in  1977  (except  for  a  slight  drop  in  1976)  and  thus  can  be 
said  to  be  mainly  responsible  for  the  overall  5-year  increase 
in  liabilities  and  members' equity. 

Total  assets  in  1977  increased  by  207.6%  over  1973. 


,ITY  COMPONENTS,  ONTARIO  CREDIT  UNIONS,  1973-1977 


(2ND  QUARTER  FIGURES) 


ASSET  AND  LIABIL 
ACCOUNT 

TY 

! 

1973 

1974 

1975 

1976 

1977 

S  ~  YAiifeY 
-  --$w 

%  of 

Value 

%  of 
Assets 

Value 

$'000 

%  of 
Assets 

Value 

$'000 

%  of 
Assets 

Value 

$'000 

%  of 
Assets 

Assets 

$'000 

Cash 

62,968 

4.3 

90,389 

5.2 

133,050 

6.5 

125,903 

5.1 

208,092 

6.9 

Investments  1 

184,921 

12.5 

197,253 

11.3 

295,753 

14.5 

324,814 

13.2 

432,157 

14.1 

Loans  Receivable 

1,191,536 

80.8 

1,409,322 

80.7 

1,541,318 

75.7 

1,928,782 

78.4 

2,319,530 

75.7 

Non-mortgage 1 

801,284 

54.3 

912,560 

52.3 

989,816 

48.6 

1,194,660 

48.6 

1,373,803 

44.8 

Mortgage 

390,252 

26.5 

.  496,762 

28.4 

551,502 

27.1 

734,122 

29.8 

945,727 

30.9 

Fixed  Assets 

22,644 

1.5 

29,858 

1.7 

35,847 

1.8 

41,881 

1.7 

52,430 

1.7 

Other  Assets 

12,842 

0.9 

19,311 

1.1 

29,710 

1.5 

39,368 

1.6 

50,284 

1.6 

Stabilization  Fund 

1,721 

0.1 

2,874 

0.2 

1 1 ,656 

0.6 

16,521 

0.7 

20,955 

0.7 

Total  Assets 

1,474,911 

1,746,133 

2,035,678 

2,460,748 

3,062,493 

Members'  Savings 

1,311,568 

88.9 

1,579,137 

90.4 

1,894,825 

93.0 

2,269,675 

92.2 

2,875,577 

93.8 

Deposits 

616,888 

41.8 

824,283 

47.2 

1,085,670 

53.3 

1,335,658 

54.3 

1 ,834,490 

59.9 

Share  Capital 

694,680 

47.1 

754,854 

43.2 

809,155 

39.7 

934,017 

37.9 

1,041,087 

33.9 

Reserves 

37,000 

2.5 

40,749 

2.3 

40,262 

1.9 

40,239 

1.6 

41,316 

1.3 

Number  of:  Active  Credit  Unions 
Shareholders 

1 ,340 

1,196,273 

1,302 

1,287,378 

1,260 

1,366,222 

1,208 

1,463,150 

1,169 

1,549,155 

1  Net  of  Allowances  for  Losses  on  Investments  and  for  Doubtful  Loans, 
^^^jixcluding  Allowances  for  Losses  on  Investments  and  for  Doubtful  Loans. 

tpl  _ 

Ministry  of  Treasury 


•v > 


Ontario 


Economics  and 

Intergovernmental 

Affairs 


The  Honourable  W.  Darcy  McKeough  /  minister 
A.  Rendall  Dick  /  deputy  minister 
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^his  Statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  year  to  June  30,  1977. 
^Includes  Loan  Write-offs,  Provision  for  Income  Taxes,  and  Legal  and  Registration  Fees. 


TABLE  6  -  SELECTED  STATISTICAL  ITEMS  REPORTED  BY  CREDIT  UNIONS, 

QUARTER  ENDED  JUNE  30,  1977 
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Statistical  Summary  of  the  Restructuring  of  Membership 
Bonds  of  Association  of  Ontario  Credit  Unions 


« 


The  conversion  in  Ontario  by  credit  unions  to  residential  bonds  of 
association  from  other  types  has  been  one  of  evolution.  The  conver¬ 
sions  were  designed  to  provide  greater  growth  potential  for  credit 
unions  which  were  restricted  by  common  bonds  which  were  too 
narrowly  defined.  However,  such  expansion  is  not  automatic.  Credit 
unions  moving  to  a  residential  status  have  to  demonstrate  factually 
that  there  is  a  need.  In  addition,  their  performance  record  must  have 
satisfied  the  required  financial  capacity  and  managerial  competence 
to  serve  the  larger  market.  Other  criteria,  such  as  the  employment  of 
external  auditors,  full-time  staff  and  on-the-street  offices  have  to  be 
met.  These  conversions  are  often  forced  on  credit  unions  by  external 


factors  over  which  they  have  no  control. 

Accordingly,  Table  A  below  highlights  the  statistical  changes 
during  the  1970's  associated  with  the  development  of  more  residential 
type  credit  unions  (Residential-Urban  shows  an  increase  of  42.6%  in 
1977  over  1971).  During  the  same  period  most  of  the  other  types  of 
credit  unions  recorded  significant  reductions,  ranging  from  about  11% 
to  52%.  The  net  reduction  in  the  number  of  active  credit  unions  of  all 
types  within  Ontario  was  266  or  18.8%.  This  overall  decrease  in 
number  (266)  was  due  largely  to  dissolutions,  a  number  of  which 
resulted  from  mergers. 


Table  A  —  Number  of  Active  Credit  Unions,  Ontario,  as  at  December  31 


Bond  of 

1971 

1972 

1973 

1974 

1975 

1976 

1977  1 

Change  1971/77 

Association 

Number 

Per  Cent 

Occupational: 

Employer 

670 

640 

612 

601 

581 

546 

520 

-150 

-22.4 

Public  Service 

148 

146 

142 

137 

134 

131 

127 

-21 

-14.2 

Trade  Union 

26 

23 

22 

20 

18 

17 

17 

-9 

-34.6 

Professional 

27 

29 

28 

29 

29 

26 

27 

— 

— 

Associational: 

Religious 

180 

166 

151 

142 

130 

122 

115 

-65 

-36.1 

Ethnic 

55 

55 

56 

53 

53 

53 

54 

-1 

-1.8 

Co-operative 

19 

17 

16 

16 

12 

11 

9 

-10 

-52.6 

Other 

18 

16 

14 

11 

13 

15 

16 

-2 

-11.1 

Residential: 

Urban 

54 

61 

60 

65 

73 

76 

77 

+  23 

+  42.6 

Rural 

138 

135 

135 

130 

125 

120 

111 

-27 

-19.6 

Caisses  Populaires 

83 

82 

82 

82 

83 

79 

79 

-4 

-4.8 

Total  All  Types 

1,418 

1,369 

1,318 

1,286 

1,251 

1,196 

1,152 

-266 

-18.8 

Dissolutions  2 

95 

49 

39 

42 

28 

22 

56 

Totals 

1971-77 

331 

Mergers: 

Amalgamations 

1 

— 

1 

1 

— 

2 

— 

5 

Sale/Purchase  Agreement 

15 

11 

14 

17 

19 

14 

21 

111 

New  Charters  Issued 

9 

13 

3 

12 

11 

10 

4 

62 

Conversion  of  Bond 

15 

14 

2 

8 

8 

9 

3 

59 

Inactive  at  year-end3 

44 

52 

68 

71 

89 

133 

126 

New  Branches  opened 

4 

10 

9 

17 

20 

12 

10 

4 

Preliminary  data. 


m  1 

\  The  annual  dissolution  totals  include  a  number  of  mergers. 

X  ^  The  same  credit  union  may  be  classed  as  inactive  for  serveral  years  prior  to  dissolution. 
0 1)  O  Of  o  /“Current  number  of  active  branches  is  estimated  at  100. 
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TABLE  3  -  VALUE  OF  ASSETS,  BY  ASSET-SIZE  OF  CREDIT  UNION, 
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This  Statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  year  to  September  30,  1977. 
Includes  Loan  Write-offs,  Provision  for  Income  Taxes,  and  Legal  and  Registration  Fees. 
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ASSET  GROWTH  PATTERNS  AMONG  ONTARIO  CREDIT  UNIONS  DURING  PAST  DECADE 


The  total  number  of  credit  unions  and  caisses  populaires  in  Ontario 
has  been  declining  annually  over  the  past  ten  or  more  years  (a  decrease 
of  381  or  24.4%  was  recorded  since  1968).  Nevertheless,  the  total 
value  of  assets  of  such  credit  unions  increased  to  $3.4  billion  by  the 
end  of  1977  from  $719.5  million  in  1968  (a  rise  of  375.6%). 

These  statistical  series  broken  down  by  asset-size  of  credit  union, 
as  presented  in  Table  A  and  the  charts  below,  show  varying  patterns 
of  change  during  the  past  decade  for  the  small  credit  unions  compared 
with  the  large,  determined  by  percentage  calculations  based  upon 
respective  annual  totals  for  all  sizes. 

For  the  size  group  “Under  $250,000"  the  number  of  credit  unions 
declined  to  388  in  1977  from  1,076  in  1968,  when  it  represented  over 
70%  of  all  credit  unions  in  Ontario.  Likewise,  during  the  same  time 
period,  its  share  of  the  total  value  of  assets  has  dropped  from  12.3% 


($88.5  million)  to  1 .4%  ($47.8  million)  of  the  respective  annual  totals. 

In  contrast,  the  "$10  million  and  over"  size  group  registered  in¬ 
creases  in  both  aspects  -  numerically  (from  6  to  76  credit  unions;  from 
$126.9  million  to  over  $2  billion)  and  proportionately  (from  0.4%  to 
6.6%  of  all  credit  unions;  from  17.7%  to  61.3%  of  the  total  assets)  in 
each  year.  This  large  asset-size  group,  currently  accounting  for  6.6% 
of  all  credit  unions  and  61.3%  of  the  total  credit  union  assets  for 
Ontario,  has  shown  exceptional  growth  relative  to  credit  unions  of  all 
other  size  groups. 

The  average  assets  per  member,  as  may  be  expected  from  the 
above  observations,  for  both  the  small  and  large  asset-size  groups 
has  almost  trippled  itself  during  the  ten  years  ending  in  1977  to  give 
$673  and  $2,633  respectively,  and  an  overall  provincial  average  of 
$2,132. 


Table  A  —  Number  of  Active  Credit  Unions  and  Value  of  Assets1  of  Credit  Unions,  by  Asset-Size, 


as  at  December  31  for  Selected  Years 


Year 

NUMBER/AMOUNT 

PER  CENT 

All  Sizes 

Under 

$250,000 

$250,000 

-999,999 

$1,000,000 

-4,999,999 

$5,000,000 

-9,999,999 

$10,000,000 
and  over 

All  Sizes 

Under 

$250,000 

$250,000 

-999,999 

$1,000,000 

-4,999,999 

$5,000,000 

-9,999,999 

$10,000,000 
and  over 

NUMBER  OF  ACTIVE  CREDIT  UNIONS 

1968 

1,523 

1,076 

299 

126 

16 

6 

100.0 

70.7 

19.6 

8.3 

1.0 

0.4 

1971 

1,418 

885 

330 

168 

21 

14 

100.0 

62.4 

23.3 

11.8 

1.5 

1.0 

1974 

1,286 

631 

354 

222 

45 

34 

100.0 

49.1 

27.5 

17.3 

3.5 

2.6 

1977 

1.151 

388 

344 

277 

66 

76 

100.0 

33.7 

29.9 

24.1 

5.7 

6.6 

VALUE  OF  ASSETS1  (Thousand  dollars) 

1968 

719,526 

88,520 

147,537 

241,921 

114,630 

126,918  ! 

100.0 

12.3 

20.5 

33.6 

15.9 

17.7 

1971 

1,059,284 

81,420 

164,316 

375,383 

142,603 

295,562 

100.0 

7.7 

15.5 

35.4 

13.5 

27.9 

1974 

1.814,046 

69,565 

183,973 

499,952 

313,920 

746,636 

100.0 

3.8 

10.2 

27.6 

17.2 

41.2 

1977 

3,421,961 

47,772 

179,832 

620,478 

474.783 

2,099,096 

100.0 

1.4 

5.3 

18.1 

13.9 

61.3 

1  Net  of  allowance  for  Doubtful  Loans. 


CHANGES  IN  PERCENTAGE  DISTRIBUTION  BY 
ASSET-SIZE  OF  CREDIT  UNION.  1968  AND  1977 
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TABLE  3  -  VALUE  OF  ASSETS,  BY  ASSET-SIZE  OF  CREDIT  UNION, 
QUARTER  ENDED  DECEMBER  31,  1977 
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1  This  Statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  year  to  December  31 ,  1977. 

2  Includes  Loan  Write-offs,  Board  and  Committee  Expense,  Provision  for  Income  Taxes,  and  Legal  and  Registration  Fees. 
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RATE  OF  INCREASE  IN  EXPENSES  OUTPACES  THAT  OF  IN  l|§Mfr-©URIINfe33ECENT  YEARS 

RENEWED  EMPHASIS  ON  DEPORTS 


A  highlight  of  the  comparative  statistical  analysis  of  Ontario 
credit  union  operations  since  1971  (see  table  below)  indicates  that 
their  net  income  on  the  average  has  doubled  from  $39.7  million  in 
1971  to  $76.8  million  in  1977,  whereas  the  gross  income  has  increased 
more  than  three  times  in  1977  as  compared  with  1971.  During  the 
same  period  gross  expenses  have  more  than  quadrupled,  reaching 
$185.0  million  in  1977  compared  to  $41 .9  million  in  1971 . 

The  difference  in  the  above  rate  increases  is  almost  entirely  due 
to  an  increased  emphasis  by  shareholders  toward  deposits,  as  re¬ 
flected  by  the  steady  annual  increase  in  interest  paid  on  deposits,  the 
largest  expense  component.  Relative  to  increases  in  total  expenses. 


interest  on  depos 
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,Z  crq 


its  doubiejjj  in  T97^(4S.C 


second  largest  componebOof  exp§nc(&i  re,  salaries,  honoraria  and 


staff  benefits  remained  virtually  un&iat3g 
third  largest  cost  component,  insurance, 
5.3%. 


Vol.  X,  No.  1 
October  1978 


%)  over  1971  (19.1%).  The 


;d  -  slightly  over  12%.  The 
has  dropped  from  9.2%  to 


The  income  statement  also  showed  a  proportional  redistribution 
-  interest  income  on  non-mortgage  loans  dropped  to  52.1%  in  1977 
from  72.8%  in  1971;  and  interest  income  on  mortgage  loans  increased 
to  31.8%  in  1977  from  14.5%  in  1971.  Other  percentage  increases, 
though  smaller,  are  observed  for  interest  on  investments  in  centrals, 
as  well  as  interest  on  securities. 


Comparative  Statement  of  Operations,  as  at  December  31,  1971  -  1977 


Income  and  Expense 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

$000 

% 

$000 

% 

$000 

% 

$000 

% 

$000 

% 

$000 

•  % 

$000 

% 

INCOME 

Loan  interest 

Non-mortgage 

59,483 

72.8 

67,906 

67.9 

79,769 

64.2 

92,602 

61.6 

102,217 

58.2 

122,064 

56.0 

136.289 

52.1 

Mortgage 

11,825 

14.5 

19,136 

19.2 

29,087 

23.4 

36,998 

24.6 

46,691 

26.5 

63,144 

29.0 

83,184 

31.8 

Securities  interest 

4,639 

5.7 

6,329 

6.3 

6,941 

5.6 

6,437 

4.2 

10,041 

5.7 

13,119 

6.0 

17,063 

6.5 

Investment  in  Centrals 

Dividend 

946 

1.  1 

1,153 

1.2 

1,246 

1.0 

1,736 

1.2 

3,194 

1.8 

2,796 

1.3 

3,760 

1.4 

Interest 

2,177 

2.7 

2,637 

2.6 

3,240 

2.6 

7,066 

4.  7 

7,780 

4.4 

10,690 

4.9 

13,878 

5.3 

Other 

2,626 

3.2 

2,801 

2.8 

3,978 

3.2 

5,618 

3.7 

5,981 

3.4 

6,113 

2.8 

7,604 

2.9 

TOTAL  INCOME 

81.696 

100.0 

99,962 

100.0 

124,261 

100.0 

150,457 

100.0 

175,904 

100.0 

217,926 

100.0 

261,778 

100.0 

EXPENDITURES 

Audit,  inspection, 
bank  charges 

619 

0.7 

653 

0.6 

954 

0.8 

1,276 

0.9 

1,438 

0.8 

1,775 

0.8 

2,063 

0.8 

Depreciation 

445 

0.5 

740 

0.8 

902 

0.7 

1,147 

0.8 

1,372 

0.8 

1,647 

0.7 

2,113 

0.8 

Dues,  heat,  power,  water 

344 

0.4 

470 

0.5 

596 

0.5 

753 

0.5 

947 

0.5 

1,095 

0.5 

1,720 

0.7 

Insurance 

7,464 

9.2 

8,847 

8.9 

9,857 

7.9 

10,674 

7.  1 

11,621 

6.6 

12,807 

5.9 

13,856 

5.3 

Interest  on  borrowings 

1,694 

2. 1 

1,921 

1.9 

5,012 

4.0 

5,055 

3.4 

2,826 

1.6 

4,966 

2.3 

4,099 

1.6 

Interest  on  deposits 

15,611 

19.  1 

22,985 

23.0 

30,580 

24.6 

48,378 

32.2 

62,411 

35.5 

82,629 

37.9 

104,650 

40.0 

Postage,  stationery, 
supplies,  promotion 

1,744 

2.  1 

2,277 

2.3 

2,848 

2.3 

3,431 

2.3 

3,902 

2.2 

4,704 

2.2 

5,485 

2. 1 

Rent,  repairs,  maintenance 

913 

1. 1 

1,055 

1.0 

1,266 

1.0 

1,343 

0.9 

1,519 

0.9 

1,922 

0.9 

2,309 

0.9 

Salaries,  honoraria, 
staff  benefits 

9,741 

11.9 

11,870 

11.8 

14,356 

11.6 

18,072 

12.0 

22,704 

12.9 

27,237 

12.5 

32,590 

12.5 

Taxes,  telephone, 
telegraph,  travel 

689 

0.9 

851 

0.9 

1,059 

0.9 

1,191 

0.8 

1,620 

0.9 

1,733 

0.8 

2,045 

0.8 

Other 

2,635 

3.3 

3,736 

3.7 

4,114 

3.3 

5,148 

3.4 

6,120 

3.5 

8,578 

3.9 

12,114 

4.5 

Provision  for  losses 
and  income  taxes 

— 

— 

— 

1,797 

1.4 

979 

0.5 

1,186 

0.7 

1.453 

0.7 

1,907 

0.7 

TOTAL  EXPENSES 

41.899 

51.3 

55,405 

55.4 

73,341 

59.0 

97,447 

64.8 

117,666 

66.9 

150,546 

69. 1 

184,951 

70.7 

NET  INCOME 

39,797 

48.7 

44,557 

44.6 

50,920 

41.0 

53,010 

35.2 

58.238 

33. 1 

67,380 

30.9 

76,827 

29.3 

Ontario 


TABLE  1  -  VALUE  OF  ASSETS  BY  TYPE  OF  CREDIT  UNION, 
QUARTER  ENDED  MARCH  31,  1978 
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TABLE  2  -  VALUE  OF  LIABILITIES  AND  MEMBERS'  EQUITIES,  BY  TYPE  OF  CREDIT  UNION, 

QUARTER  ENDED  MARCH  31,  1978 
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TABLE  3  -  VALUE  OF  ASSETS  BY  ASSET-SIZE  OF  CREDIT  UNION, 
QUARTER  ENDED  MARCH  31,  1978 
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RELATIVE  DISTRIBUTION  OF  RRSP  AND  RHOSP  DEPOSITS  HELD  BY  CREDIT  UNIONS 

ON  JUNE  30,  1978 


During  the  first  two  months  of  each  year  since  RRSP's  (1959)  and 
RHOSP's  (1974)  were  first  introduced,  the  consumer  is  inundated 
with  information  concerning  such  tax  savings  possibilities.  The  fol¬ 
lowing  summary  data  is  timely  in  considering  such  matters.  Segrega¬ 
tion  of  values  for  these  two  types  of  deposit  accounts  in  Ontario's 
financial  statistical  reporting  began  only  in  the  first  quarter  of  1978, 
when  a  total  holding  by  322  credit  unions  and  caisses  populates  in 
Ontario  was  reported  at  $298.9  million  (see  Table  A).  This  amount 
increased  by  6.7%  in  the  second  quarter  to  $318.9  million  as  reported 
by  357  credit  unions.  During  this  three  month  period  their  separate 
totals  increased  as  follows:  7.2%  for  RRSP's  (259  credit  unions)  and 
2.5%  for  RHOSP's  (192  credit  unions). 

Corresponding  distributions  (preliminary  data)  held  by  credit 
unions  within  other  provincial  jurisdictions,  are  presented  in  Table  B. 
Excluding  the  Province  of  Quebec,  the  total  estimated  for  Canada 
exceeded  $840  million  for  RRSP's  and  $93  million  for  RHOSP's  at 
June  30, 1978. 


Table  B  —  Estimated  RRSP  and  RHOSP  Deposits 
Held  by  Credit  Unions,  by  Province,  June  30,  1978 


Province  or 
Region 

RRSP 

RHOSP 

Number  of 
Accounts 

Value 

$000 

Number  of 
Accounts 

Value 

$000 

Maritimes 

3,100 

13,076 

1,400 

3,910 

Quebec 

* 

* 

* 

* 

Ontario 

60,272 

285,208 

16,858 

33,699 

Manitoba 

22,430 

72,000 

4,270 

8,000 

Saskatchewan 

17,901 

67,786 

2,835 

5,860 

Alberta 

27,427 

91,284 

5,715 

9,334 

British  Columbia 

30,000 

311,109 

7,000 

32,894 

CANADA 

161,130 

840,463 

38,078 

93,697 

*  Data  not  available. 

Source:  Unpublished  data  of  Statistics  Canada,  Ottawa,  and  Co¬ 
operative  Trust  Company  of  Canada,  Toronto. 


Table  A  —  Value  of  RRSP  and  RHOSP  Deposits  Held  by  Credit  Unions,  Ontario,  1978 


Type  and  Asset-Size  of 

Credit  Union 

2nd  Quarter 

1st  Quarter 

Per  Cent 
Increase  or 
Decrease 
in  Total  of 
RRSP  & 
RHOSP 

Total 

$000 

RRSP 

$000 

RHOSP 

$000 

Total 

$000 

RRSP 

$000 

RHOSP 

$000 

Occupational 

187,067 

168,559 

18,508 

176,258 

158,064 

18,194 

6.13 

Associational 

18,250 

16,322 

1,928 

18,137 

16,244 

1,893 

0.62 

Residential 

96,444 

86,216 

10,128 

89,500 

79,845 

9,655 

7.75 

Caisses  Populaires 

17,146 

14,011 

3,135 

15,081 

11,940 

3,141 

13.69 

All  Types 

318,907 

285,208 

33,699 

298,976 

266,093 

32,883 

6.66 

Under  $1  Million 

1,944 

1,846 

98 

2,023 

1,866 

157 

-3.90 

$1  Million-$4.9  Million 

26,907 

23,885 

3,022 

24,999 

21,924 

3,075 

7.63 

$5  Million- $9.9  Million 

34,121 

30,374 

3,747 

32,166 

28,087 

4,079 

6.07 

$10  Million  and  over 

255,935 

229,103 

26,832 

239,788 

214,216 

25,572 

6.73 

All  Sizes 

318,907 

285,208 

33,699 

298,976 

266,093 

32,883 

6.66 

million  VALUE  OF  MEMBERS’  DEPOSITS  BY  TYPE,  ONTARIO  CREDIT  UNIONS,  1969  “78  million 

DOLLARS  DOLLARS 
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TYPE  OF  CREDIT  UNION 
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TABLE  3  -  VALUE  OF  ASSETS,  BY  ASSET-SIZE  OF  CREDIT  UNION, 
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1  This  Statement  is  cumulative  from  the  beginning  of  each  credit  union's  fiscal  year  to  June  30,  1978. 

2  Includes  Loan  Write-offs,  Provision  for  Income  Taxes,  and  Legal  and  Registration  Fees. 

3  Gross  Expenses  less  Interest  on  Deposits. 
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